Second Annex on Financial Services

1. Notwithstanding Article II of the Agreement and paragraphs 1 and 2 of the Annex on
Article IT Exemptions, a Member may, during a period of 60 days beginning four months after
the date of entry into force of the WTO Agreement, list in that Annex measures relating to
financial services which are inconsistent with paragraph 1 of Article II of the Agreement.

2. Notwithstanding Article XXI of the Agreement, a Member may, during a period of 60
days beginning four months after the date of entry into force of the WTO Agreement,
improve, modify or withdraw all or part of the specific commitments on financial services
inscribed in its Schedule.

3. The Council for Trade in Services shall establish any procedures necessary for the
application of paragraphs 1 and 2.



